
 

Corporate release  
 

Summary of the resolutions of the Annual General Meeting. 

Vienna, September 10, 2019: Today's Annual General Meeting of Kapsch TrafficCom AG passed the 
following resolutions:  

> Distribution of a dividend of EUR 1.50 per share (in total EUR 19,500,000,--). The remaining amount 
will be carried forward onto new account. The ex-dividend date is September 13, 2019; the dividend 
record date is September 16, 2019; the dividend payment date is September 18, 2019.  

> Dr. Franz Semmernegg, Dr. Kari Kapsch und Dr. Harald Sommerer again elected to the Supervisory 
Board. Term of office ending at the end of the Annual General Meeting deciding on the formal 
approval for the fiscal year 2022/23.  

> PwC Wirtschaftsprüfung GmbH, Vienna, appointed as auditor and Group auditor for the fiscal year 
2019/20.  

> The actions of the members of the Management Board and the members of the Supervisory Board in 
office in the fiscal year 2018/19 were formally approved. 

> Authorization to purchase own shares as well as to sell or use shares in a manner other than via the 
stock exchange or a public offer:  

a. Pursuant to Section 65 para. 1 No. 8 as well as para. 1a and 1b AktG, the Management Board 
shall be authorized to purchase both via the stock exchange and over the counter own bearer 
shares of the Company in a volume of up to 10% of the share capital of the Company for a 
validity period of 30 months from 10th September 2019, thus until 10th March 2022, whereby 
the lowest consideration may be not less than EUR 1,-- and the highest consideration may be 
not more than 10% above the average unweighted closing price on the Vienna Stock Exchange 
for the last ten trading days prior to purchase of the shares. Trade in own shares is excluded as 
a purpose of purchase. The said authorization may be exercised wholly or in part or also by way 
of several part amounts , with option to make repeated use of the 10% limit, and in pursuit of 
one or several purposes by the Company, by a subsidiary (Section 189a para 7 of the Austrian 
Business Enterprise Code (“Unternehmensgesetzbuch” or “UGB”)) or for the account of the 
Company by third parties.  

b. The Management Board shall be authorized to resolve the purchase of own shares via the stock 
exchange and has to inform the Supervisory Board on the resolution afterwards. The purchase 
over the counter shall be subject to the Supervisory Board’s prior approval. A purchase of 
shares over the counter may be performed excluding the shareholders’ pro rata disposal rights.  

c. For a period of five years with effect from 10th September 2019 , the Management Board shall 
be authorized pursuant to Section 65 para. 1b AktG , with the approval of the Supervisory 
Board, to resolve on the sale or appropriation of own shares in a different way than via the stock 
exchange or via a public offer, and exclude the shareholders’ pro rata subscription rights 
(exclusion of subscription rights), and to stipulate the conditions of sale. Authorization may be 
exercised wholly or in part or by way of several part amounts and in pursuit of one or several 
purposes by the Company or by a subsidiary (Section 189a para 7 UGB) or for the account of 
the Company by third parties.  

 



 

 

d. Furthermore, the Management Board is authorized, with the approval of the Supervisory Board, 
to decrease the share capital of the Company by a redemption of own shares according to 
Section 65 para. 1 no. 8 last sentence in conjunction with Section 122 AktG without any further 
resolution by the General Meeting. The Supervisory Board is authorized to resolve upon the 
amendments of the Articles of Association as a consequence of the redemption of shares.  

 

Kapsch TrafficCom is a provider of intelligent transportation systems in the fields of tolling, traffic management, smart 
urban mobility, traffic safety and security, and connected vehicles. As a one-stop solutions provider, Kapsch TrafficCom 
offers end-to-end solutions covering the entire value creation chain of its customers, from components and design to the 
implementation and operation of systems. The mobility solutions supplied by Kapsch TrafficCom help make road traffic 
safer and more reliable, efficient, and comfortable in urban areas and on highways while helping to reduce pollution.  

Kapsch TrafficCom is an internationally renowned provider of intelligent transportation systems thanks to the many 
projects it has brought to successful fruition in more than 50 countries around the globe. As part of the Kapsch Group, 
Kapsch TrafficCom with headquarters in Vienna, has subsidiaries and branches in more than 30 countries. It has been 
listed in the Prime Market of the Vienna Stock Exchange since 2007 (ticker symbol: KTCG). Kapsch TrafficCom‘s about 
5,000 employees generated revenues of EUR 738 million in fiscal year 2018/19.  
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Further information: www.kapsch.net/ktc 
Follow us on Twitter and LinkedIn 
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